MR. ROSEN REPLIES TO MR, CAFFERY

AS TO STATE'

S FINANCIAL CONDUCT.

-Shows Mr. Michel's Responsibility,
Upholds

‘Which He Has Never Shirked, and.
His Acts. '

Democratic Administration in Lou

isiana Proof Against Such Attacks,

for Affairs Have Been Soundly and Safely Carried On.

(Special to (he Plenyune,)

Shreveport,. La, Dec. 28,-—Mr. Charles
Fosen, of New Orleans, wasg the prin-
cipal speaker at the blg Michel rually
wt-.the Opera Houge hera to-night., EHis
speoch attracted more than ordinary
altention, Inasmuch as it constituted
a forceful and convineing repty to the
allacks made upon the Democrncy of
Louisiana by on. Donelson Caflfery in
his New Orlcans speechoes,

In his address leroe to-night M.
Roscn  acceptod  Mr. Calfery's . con-
clusion that

TG ONLY TRUE TEST

of Mr, Michel's fitness was hig record
of public service, and proceeded to
demounstrate lo his auditors that e
Miehel bad achieved much for tho peo-
ple of Toulsiana, 1le¢ exposced the fnl-
laey of Mr. Caffory's charges about the

conduot of the tinanclal affalvy of gov-{pgp

ernmont by the State Board of Liqui-
dation, of "which Mr, Michel was a
member, und pointed to some of the

CHIARLES ROSEN,

things that had been accomplished by
-t-hu—l:?emucx-lrcy—.\i-r.—eu'ﬁwy—ts‘-n'ssﬂl"-'
ing. .

Mr, Rosen showed the Republlcan af-
fitintlons of Judge Hull, and contended
that a systematic effort is belng wmade
to destroy tho Demoeratic *~ Party
through Lhe candidacy of the Monroe
jurist and by parties prominently iden-
tiftod in the past with similar and un-
snocessful assnults on the Democracy
of this state,

Mr. Resen safd: .

It was axpected. that lhis campulgn
wauld ho one of prineiples,” of public
policles and of duullficalions for ‘the
office sought, .

Mr. Michel so understood ft, and
submitted to the people hils platformn
of prineiples and hls record of public
garvice far the past fiftecn years.

Mr. Aswell -also -had o platform,
which he submitted to the poeople. .

But Judge Hall had no platform of
his own. [fe I8 & candidate wlithout a
platform, . o

Mr. Michol submitted lo the puupiv
his record:of [mbllc wervice as sccre-
tary of state for fifteen years ns the
surest tost ©f his abllity and effl-
clency and honesty In the -causo of the
peoplo, )

1'pon that issue it was clear he must
win o .
s proposals as to finanolal reme-
dies and a® to taxntlon were so olear,
concrete and practleal as to demon-
strate hils fitness for the position of
governor, T ' .

And his administration as_ sccretary
of statg for four terms. had heen s0
efflcient, so progressive, so free af
scandal or comploint that cevonh his
enomles had been compelled to admit
that It was something unusual In the
publle servieus of Louislana,

So that upon thode lssues Mr, Michel
waa rapidly dlstancing his compaolitors,
and It was geen that.from one end
of the nstate to "tho other he was
being: prociaimed as the fittest candi-
dale for the position. . :

Hlis very _oppono.nlu. the real leaders

of

THE CAMPATGNS AGAINST HIM,
had nctually advocaied his. candidaoy
because of hig peculiar fitpess for the
posilion.

Mr, Tarker, the head of the KFall
movement, had urged Mr, Michel to run
for governor in 1904, and again in
1908, - :

Mr. Bwing, the lread of the Aswell
movenment, In 1010 had urgsd Mr.
Michel to run (or governor.

The ¢nlive community of the city In
which Mr, Michel lived indorsed him as
the fittest candldate for the oftice.

His administration as secretary . of
statn wans unexcelled In this country.

e people also saw M, Michel In
this campaign In a practical way ad-
vocating reforms In taxation which
were in nocord with advanced modern
thonght.

Ho worked out in n business way the
soving to each parish in dollars and
cents by a taxing system whieh ho
favored. and he told the people of each
arish the benefits thalt would flow
Prum_ ity adoption, . . .
He' presented his views upon the
funding of the state debt of $11,000,000,
whioch mature in 1914; upon the finan-
oipl measures mneedgd to ba taken
within the next year or two; upon the
warahousing of the cvtton of our peo-
ple, to be held agalnst & depreciated
market; upon- educatlonal problems,
nnd tthe other problesm of our govern-
mant,

It was recognlzed by the people that,
in virtuo of his lnn?- gervica at the
capital, he had come futo contact with
nll the people of the state; hnd loarned
their noeds, the mathods of supplying
tiose noeds, the legislntion adapted to.

the ends in view; so that,
BOTTER THAN ANY OTHRER MAN,
he was cquipped, through his exper-
ience and his knowledge, for the office
of governor. L .
Upon such "an.issue Mr, Michél was
fighting his campalgn, and was sure
of _election, )
Hlis enemies saw this, too. They saw
Lhoy cuuld make no headway agninst
him upon such Issues as these, an& they.

agcme_d to destroy him by personal
rbuse. . ) ’ :
ver sinoe a campalgn has beon

waged against him with relentless fury,
In an attempt to compass his destruce

tion. . .

Only one spedkor in behalf of Judge
Flall has ever atlemptod to nicet lge
lssue an the record of Mr, - Michol's:
offfelal * work; "with Mr. "Mic¢hel's . .ra-
sponsibility ns part of I*emooratic ad-

ministrations. ‘Chat  speaker is Mr,
Caffery, who saw thai the only true

test of Mr, Michel's fitness was his rec-
ord of publie service; not whether he
bought some lunds in 8t, Tammany. Par-
ish, 50 long as he pald for thom, but
whather as sceretary of state ho per-
formed (lie dutlos of that office; this
neither Jud%q Hall nor his supporters,
other than Mr, Cuffery, are willing to
dlgcuss.

Now, 1 agree with Mr, Calfory that
this 18 the test——did Mr, Michel per-
furm his. duties as secretary of state?

In _order 10 make out.a case agalnst
Mre. Michol on that score, Mr, Caffery
charges that as secretary of state and
L mamber of tho State Bourd of Liqul-
dation, Mv, Michel, in calluslon: with the
pther members ol the board, during
successive naministrations, and in chl-
luston with various banks, voted the
state deposits to these banks at im-
proporly 1ow Interest, und he- seeks o
holcll Mr, Michel responsible’ officlally
is part of the several Democrtale ad-
minlstrations of our state therefor,

This Is o true issue In thix i!n.mimlgn_.
ind 1 proposu Lo discuss -1t with . you
taWnluht, Lo

1 4ibIlty for

Mr, Miche] should not bo held, as Mr,
Catfery sceks to hold him, for things
which happened at the meetings. of the
board during his absence; although as
to these Mr, Michol Is perfectly will-
Ing to nysume his full share of respon-
the [inancial news of (he
board as acts of the Demovratic ad-
minjgtraiions of which he was a part,

MR, CAFFERY'S CHARGES
are sub:rantially these: :
Firsgi—"That on Jun., 21, 1897, the

State Board of Ligquidation let the state
deposits  wrongfully te the Naw Or-
leuns Natlonal Pank, the Louisiana
Natlonal Bunk, the Hibernin Bank and
tho Bank ol Baton Rouge, nt $256,000
per year, wheteas the \Whitney Bank
bid $26,000 a year -
Second-—"That on July 15, 1898, the
was  wrongfully reduced to
$15,000,

‘Thivd—That on Dec. 29, 1900, the de-
posits were wrongfully Int to the New
Orleans Natlonal Bank, the I1lihernia
Bank, the Louisiana National lank, the
Dank of Buion Rouge und the st
Nittlonul Lank of Baton Rouge, at §10,-
per anhum, .

Fourth-—~That on Nov. 28, 1904, the
deposits wero  wrongfully lot. to the
New Orleuns National Iiank, the Hi-
bornin Bank Compoany, the Loulsiana
National Bunk, the  Stuto Nallonal
Bank and the Canul Bank, at 2 por

" eent, and later, when the Slate Bank

wont Into Hqguldation, its place was
\vmnl{’fu_lly glven to the \Whitney Banlk,

obruary, 1808, on tho same terms.
Pifth—"That, although in- December,
1898, the banks hid ugreed (o give
31 per cent, at a later meuunig', n
1009, the rate was wrongfully reduced
to 8 per eent, and thls without tettlin
the duposits to the highest hidder, Al
these he charges were wrungful aets,
which he cullg an oulrage by (he mem-
bers of the board,

Now, these are charges ans well
against the atlorney gencral and every
State Board of Liquidation since 1896,

Thay nre not newe chargoes, They
were made by Mpe, Caffery In 1900, when
he was the cendidate | for govcl'nm-
upon a fusion tickel against Governor
Heard, made aguinst Guvernor Heard,
becaurs as nuditor of this state he hud
dlso sal upon this hoard and not onl
voted for the measures complained of,
luyt myved thelr adoption, and pre-
sented flgures trom his office in sup-
port thereof; hut so effeetive was Gov-
ernor Heuvd’'s answer in hig gpeech at
Monroe in that campaign  that  the
chiarges werne never agiain heard of un-
thl revived by Lhe same speaker in this
campuign, to do duty. now against Mr,
Michel.

Now, what are (he faets?  To he
"sure of the reeord, from the' minutes
c0 Jthe State Doard of Liquidittion cov-
erligy the meetings in yuestion, it ap-
nears that not only is there no wnrrant
for thig attauck upan Mr, Michel, unpon
the attornvy general, upon the .other

able and exorbitant. Afler thorough-
Iy cunsidering the situation, aml the
amount of the state depositg, It was
unanimously resolved: that the bonus be
fixed at $15,000 per annum, commence
Ingg with the then: current year, 1898,

“I'ie 1§ a plain unvarnished state-
.ment_of the transaction.referred.-to by
Mr. Caffery” 1 - -

Nor are the charges of Mr, Caffery
referring to a laler perfod any more
nnjust,

Thiz contract expired Dec. 31, 1900,
and al the meeting of Dec. 20, 1990,
the fscal agents for tha next four
vears were xelocted.

AL this meoting the t
the follov/ing present: CGovernor Heard,
ldeutenant Governor Estapinal, Auditor
"razee, Treasurer Ledoux Smith, Secre-
ol Stita Michel and Speaker Sun-

hoard met_with

-

ders,

Upon motfon of Spenker Sanders It
was resolved that $10,u00 per annum be
fixed asg the amount to be charged to
the banks and that it be awardad to
the following banlks:

New Orleans Natlanal Boank, three-
tenths of deposits, at $3,000 per annum,

Hibernia Bank, three-tenths of de-
poslis, at $3,000 pep annum,
TLouisiana Natlonal.  Bank... three-

tenths or deposits. at $3,000 per annum,

Bunk of Balon Rouge, one-twentieth
of deposlis, at $500 per annum,

IPirs¢ National Banl of Baton Rouge.
onc-twentleth of ‘deposits, at $500 per
annum, ) i

AL this meeting there weré no bids
for the agency, and the amoun{ charged
was determined from the percent of the
daily avernge balances ghown by the
hooks of the treasurer.

1v.

This contract continued untll Deec.
31, 10804, and on Nov, 28, 1904, the hoard
met to. select the riscal agentg for the
suceeeding term, with the following
present: .

Governor Rlanchard, Iieutenant Gov-
ernor  Sanders, Auditor Cagdevlelle.
State Treasurer J, M. Smith, Seeretary
of State Mlchel, Speaker Snyder, and
president of New Orleans Cotton Iox-
change Brittin,

Al that meeting, on motion of Lieu-
tenant Governor $nndnrs. it was re-
solved that the hoard proceed to sclect
fisenl agents and that In selecting them
the per cent of the dajly average bal-
aneces as Khown I)iv the books of the
'.ren.'utn‘]m-I m.m'lu audito
asceriuining the compensntion to be
pajd the state by the banks. b

T'his motion was adopted, and it ia
submitted (hat no falrer test could be
had; but

MR. McCAFFERY
TION

in_his address, -
Now, it was not upon Mr, Mlichel's]
motion, but upon that of Trensurer J,
M. Smilh (now a vigorous opponent of
afr, Michel) that 2 per cont per annum
Interest on the balances was charged
to the banks; while an the ather hand,
In the event the state should have to
bhorrow money or overdraw Its ace
counts, the hanks shonld asgree to
charge only 2 pep conl Interest ner an-
num, thli being the same pate of in-
terest paid to (he state on Its deposits
hy I,'hu banks; and it was upon motion
of Speaker Snyder fhat the following
hanks wore selecied ag fiscal agents:
T.,oulshu'm National  Bank, Fibernla
-Bank, New Orleans Natfonal Bank, Ca-
hal Bank and State Nationnl Bani.
Mr. Brittin, president of the Cotton
Exchnn!;e. wag exeused from voting be-

r he the- basis of

NDOES NOT MEN-
THIS

ices. ns the - state 18 about-to require.
Not only so, but the: Board of Liquida-
tion does not check agalnst this ace
count, axcept ot fixed periods. when
coupons are drawn premium bomnds
have to be pald. .

“The depository banks thus know to
n-nicety-the- dates on- which they will
have to provide cesh and the approxi-
mate oxtent of ‘the .payments; whereas
the stuate may draw fis balanco down
without' warfiing,” and at the time
when ' the very custody of the funds
means.a . profit;-- - :

*Taking these data
think ihe- Siate. Board-
will be ' justitfed In r
Lo the minimum or 3§
shhown that the highor rate is unprofit-
able, There could be no greater folly
than.to chase the' nickels and lose the
dollars in the chase.”

From Lhese statem
takon fromh the recor
utterly unjust ar
by Mr. Caffery,
Heard, and

As Gover

into_hand, we
of ' Liyuidation
edueing the rato
ver cent, if it be

ents, whioh are
ds, 1t- {8 soen how
e Lthe  charges made
first against Governor
now -against- Mr, Michel.
hor Ieard has said, he was
a member of Lhe Board of Liquidation
for twelve years, from 1302 to 1904
and no set of men could have. baen
1‘1111(:3'-? clm;sclflnl.lous in the dfschurgs of
Ahelr duty-than "were ] » J¥
th}l\? E’O‘”'ld- thé members of
Not only did Mr. Caffery in 1900 -
Peitch Governor lleard, and not oinT)'
does he now Impeach Mr.. Michel, but
ha {mpeaches the integrity of every
Democratic  administruiion of this
stote from 1892 up Lo now: and he im-
peaches the integrity of tha banks and
S’::‘ r lr()'l;fficlnl.'a \vlltlm \\'!hom the funds of
stute were deposite ring
many ey posited during these
Are the people of this state
to_uccept such an indictment?
U I8 the only administrative act of

nrepar&d

Mr. Michel upon which. he has bheon
aitacked, and upon those :
willing to stand ‘::r fall. H:et‘ he 1s

D018 NOT NIIRK

o © SPONSIB
ﬁmy %ome‘ll to" him
1cs8e boards; but we submit to an un-
prejudicad ‘mo le that those several
boards of Hquidation have gought to
do_iheir duly by the people, .

This attack upon the lgemocra'uo ad-
ministrations of this state is {n keep-
ing.with the attacks whish have bean
t;zémln_unlly madé for the past twenty
' CILYS,

Mr, Caffery made the same atteck
when he was head of the fusion move-
ment in 1900, and vet what justifica-
tlon 1s there for §t?

In cvery department our state has
prospered . under Democratic rule, and
it 18 no nxa%fgernuon to gay that Lou-
isiana for the past (wenty years has
been one of the
states In the Union.
Judge Hall and his associates speak
;funcrnl terms and glittering gencer-
ities upon governmental abuses and
the necessity of reform; hut, with the
single exceplion of Mr, Caffory, in re-
gard to the fiscal agency, there is. no
attempt to point out In what way there
Is any such tyranny or abuse of truat.

Mr, L, 18, Thomas, of Shreveport, who
in 1900 defended Governor Heard from
the atincks made upon him by Mr, Caf-
fary, and who at that time cven -stated
that the Caffery ticket was 1ot en-
titled to any representation at the
polls, charges the present administra-
tion with extrnvagance, Is. that charge
any more true?

I find that the actual incr
propriations of .the Sanders_ad

WHATBVER -
ILITY . RE .
a8 a. member of

best adménistered

In
al

ea8¢ of up-

members—of—the—varlons—boards—aiicl
upon the banks who were al varfous
times appointed the lle?:)sll.nl'les, but
{hat Mpr. Caffery hus skillfuliy left oul
Important parts of {he proceedings
which would Lthemselves have furnished
to_the publie an. angwer to his charges,

It will take too lonf to follow Mr,
Jaffery ag Lo each stntement made by
him, ‘but a full reclial of all

THIE FACTS WILL BEST ANSWER

all his charges.

In 1882 Murphy ., IFoster was siov-
ernor of this state. I'rom 1892 (o 1804
tho State Board of lLiquidatlion con-
sisted of Governoir Fosler, Lisutenan:
Governor Charles Farlange, Secretars
of Stato 7. 8. Adums, Treasurer Plek.
ett, Auditor Heard, Speanker of the
House Bolton and President of the Cot-
ton lExchange \V. C. Flower.

on Aug. 10, 1892, Lo seleet tizenl agenty,
when the Whitnoy Bank, with the I3ank
‘of Balon Rouge. and the Cnnal Bani
with the Firgt Nalional Bank ol Baten
‘Rouge. presented blds for the (iscal
agencey,

After’ examinlng and making esti-
mutes on the bulunce us shown by tho
treasurer’s books, Mr. Adams moved
that the bhoard procecd to elect -the
Whitney Bank and ths Bank of Baton
Rougo as tiscal agents at $10,000 a
year, which was done.

The above contract terminated Dee,
81, 189C. Refore then tho board met
and recelved proposals for tha fiscal
agency from the New Orleans National
Bank, the Mibornia Bank, the Whil.
ney Bank, the Crnal Bank and. the
Bank of Baton Rouge. The hoard took
no actlon, but adjourned untll Jan, 21,
18087, al which moeting thers were pres-
ent Clovernor Foster, Licutenant Gov-
ornor Snyder, Auditor Hedrd, I't'easurer
Fournot, Secrotary of Stnte Michel ang
Prosldent of. the New Orleans Cotlon
Exchunge Kollx Couturie,

Auditor Yeard then moved .{hat $25,-
000-?-::- annum be fixed as the sum to
bo chargod by the board and that the
agency . he awarded to those banks
New Orlenans Natlonal Bank, 3-10 of the
dopogfts at $7,600 per annum; Louislana
Natlonal Banlk, 8-10 of the deposits al
$7,600 poer annum; Fibernla Bank, 4,10
of. the deposits at $7,600 - per annum;
Bank of Baton Rouge, 1-10 of the de-
posits at $2,600 per annum, “which
motion was adoptled,

Now, as to this. Mr. Caffery seeks lo
fix upon Mr., Michel responslbility for
moving to divide the deposits hetween
two or more banks and the placing
of the de?oglts with them. It is true
Mr, Michol fTade the motion that it was
the sense of tho board that the fiseal
agency should be divided, Butitis also
true that all the other members. of the
hoard voted in favor of this resolution
and Mr. Caffery slhiould have- suld tha!
the Whitney
deposits or nono ‘at all
othar banks stated-that
ing to take whalever the
allot to them.

It wan : :

ank demanded all Lhe
i while ‘all the
they were will-

oard would

AUDITOR HEARD WHO MADE "MTHE
MOTION . '
to award the contract to the. four

banks at $25,000 a year, and for that
reason, in 1000, Mr. Caffery mnde his
charges agalnst Auditor Heard, Mr,
Heard was then his opponent for gov-
ernor, but the .penrle. y overwhelm-
Ing majorities, vindicated Governor.
Heard and the hoard from the chu.r%'es
of Mr. Caffery, Now, he makes the
same charges against Mr, Michel in
this campalgn because now Mr., Michel
is running for governor.

The actlon then taken was proper
and done in the interest of the state,
and Governor EHenrd gave .ihe renson
for it in his answer to Mr, Caffery in
the campaign -of 1900,
years ago.

II, .o
MR. CAFIERY'S NEXT COMPLAIN'T
Is that at the meeling of the board of
July 15, 1848, it reduced the amount
pald by the flscal ugents to $15,000 per
annum, and in 1900 he charged that the
board flll;%"l] the reduction retroact - to

nearly twelve

cover Thiy last statement as to
1807 {8 what Governor Heard declared
untrue. .

The reasons for the ocharge as to
1898 and subsequenl years are clearly
given 1 the mimites of the meetln[g.
_Governgrd Ileard, against whom Mr,
Calfery directed his .charges In 1000,
mude a clear explanation of this mat-

CALLEG. Ad3—conrnected—witly
lh%])lmnllgs 6’I.IJUV Hre ot
this I8 seen Lo be perfectly falp;
yel Mr. Caffery would m:{ke the peo )fe
helieve thit Mr, Michel was responsible
for something wrong, when he and the
ontlre bonrd and the banks are entire-
1y blumeless, . .
V.

At the mecling of Feb.
which were predent Gover
ard, Lieutenant Gover
retary of Stale

¢ named,

29, 1908, gt
nor Blanch-
nor Sunders, Sec-
" 3 Michel, Audltor Capde-
vielle, State Treasurer Smith, Speuker
ol the House of Representatives Hy-
ams and Attorny Goneral Guion,
Governor  Blanchard informed the
h‘ourd of the liguidation of the State
National Bank, and Atlorney Genernl
Guion moved that the bourd elect a

The Slate Board of Liquidation mei wi

‘el ngents of
"plred

roffered to take the place

-Democrat on Jan, 6

ter .thus: e .
“In 1898 the Board of Liqufdation
mot, with all the members present ex-
cept Lleutenant Governor Snyder. and
‘the president of the New. Orleans Cot-

ton.Exchange,.the. object. of. the .ineet-.
Ing belng, as stated by the prosident,
to consider the complaint of Lthe fiscal

ugenta- that the sum paid by them,
$26,000 por wnnum, was unjust and out
of propottion,. In view of the extraordi-
nary drafts made on them by the state,”
-{thus largelr reduclng the. amount of
thefr deposits, In this connection,
of $300,000 of stuto Funds that pad not
heen antleipated when the contract was
made, and which we ‘torm - extraordi-
nary:expenses of. Lhe stute by reason
of the . yvellow "fever, equipment arid
armament of the miiitin. for the war
with Spain and the relief of the. guf-
terers. by drought, as well as an addi-
tlonal sum required. to meet Lhe needs.
of the constitutional conven ony ‘which
‘had not been contemplated,” Fuprther,
‘the ‘constitutlional ““‘convention hu
created an additional 'snnusl charge’
of the state’s funds of $75,000 foy the
Confedernte veterans, Railroad Com-
mission and state bank examiner, nono
of‘which existed in January, 1887, when
the contracl was-entered nto, L
YAt this meeting the matter was ful-
1y -.Alscussed by those present, all of
‘'whom .were of-opinipn that. the amount
required of the fiscal agents was, under.
exlsting . conditions, unjust, unreason-

I fie
may say that there was_an expenditure _ﬂl‘ml at

d'| remains only for the Board of-Liqujda-
¢+ tion to fix the maximum

flscal bank in {is pluce, whic

wits agreed to. P ' h motion
Speuker Hyams then nominated the
Whitney Bunk to takae the place of the
State Natlonal Bank as one of.(lhe fig-
the state for the unex-
term, -and  Auditor - Capdeviells
nomhated the Citizens’ Bank, Both
of the State
exactly the same’

Blanchard and . Auditor
Capdevielle voted for the Citlzens'
Bank, und the other. membors: of .the
’b‘otfttr"dl voftcﬂ fﬁll thg 'wihu?ef Bank. On
Y on o uditor Capdevielle th -
tion of the Whi ! % o s
unanhnous. - Thus Governor Blunchurd
and all voted to- substitute anothar
bank for the state upon the same terms
und conditions, .the only difference be-
ing thal some favored one bank and
some another, .
. VI,

These are the facts
the present administrat
The above contr
81, 1908, und un

Nutlonul Hank under
conditions.
Governor

connected with
fon, -

act explred on Dec
Dec, 21, 1908, under
act 183 of 1008, requiring the letting
of the dcposits less than % per cent tc
such banks as should be selected, Aud-
tor Capdevielle moved that the hoard
fix the Interest on all moncys de-
posited by the state treasurer with
the flscal agentis at 3 1-2 per cent per
annum on_dally -balances; this motron
wus seconded by Treasurer O. B, Stcele
and unanimously adopted,

The banks dld not consent to pay
81-2 per cent interest and refused to
accept the deposit on such terms.

It Is not a fact, as Mr., Caffory
churges, that the banxs agreed to pay
this rate, Lo

This Mr, Caffery did not mention, but
Governor ‘Sanders so stated at the
meoting of April 15, 190D, .
this moeting there were present

Governor Sanders, ILdeutenant Clgv-
ernor Lambremont, Audltor Japde-
vielle, Treasurer of

Steals, Speaker
the Flouse Dupre and Attornoy Gen-
eral Gulon, Becretary of State Michel
was absent. nnd. yet Mr, Caffery sceks
to_hold him responaible for the action
taken at that meeting, although be it
sald that the action taken was entirely
proper, .

Mr., Dupre iuformed the bonrd that
owlng to tho death in Mr, Michel's
family it was impossible for him to
attend’ the mecting, -

Mr, Cuffery also complains that aot
23 of 1907, requiring the letting of
the deposity to the highest bidder, was
repenled by the Sanders administration,
and for this he ‘likewise holds - My,
Mlichel rosponsible, and yet the Times-

, 1000, on thls whole
su'liwject,'llself sald: e

a recent mooting the board
divided (he New_ Orleans’ deposit he-
twween thrae banks, the New Orleahs
National Bank, Whitney Central and the
iibernia, and fixed the rate of inter-

ost at 31-2 ger cent and at the same
tima required. that those flscal agents
charge no more loans made- to the

state, and that they charge nothing for
thelr: services in. connection with re-
funding of the debt which matuyos on
Jan, 1, 1814,. The threec hanks replled
that the rate fixed would {nvolve an
actual logs and would bhe o
INCONSISTENYT WITH IFINANCE, .
Governory Sanders - has Induced . the
hanks to make a brief trial of the 31-2
per cent rate on the understanding that
the Board of Liquidation will read-
just the rate later -on, ir- it be- found
unprofitable to the banks. :
. “As the modus vivendl is purely pro-
visional, the entire matter must -soon
be. taken up. What should the Board
of Liquidation do? 'I'wo courses are
open and no more. 7The rate may be
reduced to the minimum of 3 per cent
or the. custody of the funds may be
determined by competitive bhiddings. .
“'he )i tter alternatice, though nttrac-
involves great dunger,
‘The-safety-ot-
é\?«f non,tymd it Is evident that In the:
affort Lo obtain a high rate of interest
the principal - might- be jeopardlized.
There has-of Jate boen a tendency Lo
assume that public hoards cun solve all
problems of this sort by holsting the
wuetion f]u.g,‘ ‘hut the loglo- is supor-
best. . L C .
vCapitalists, greal and small, have

Hive at ficut slght,
tiv ¢ 12 {:_f‘

tney Bank was made |7
"than

tra

e-deposits- iy the-sine 'S

tration—over-the BIRAThard adminiatra-
tion is $2,207,649.70; but T find that of
this sum’ $1,840,350.08 was (he addl-
tional amount appropriated to the edu-
cational purposes of the state in the
last four years, and $371,118 was the
excess appropriation to the Confederate
veterans of the stnte; and, I ask, oan
the charge of extravagance be main-
talned on aocount of these exlpendtturea
In behnlf of the, educational purposes
and. the Confederate veterans of the
stute? ’

In every direction- there has been
progress, as there” must be with a
growing stnte, .

I tind that in the Year 1900 the total
school revenues of this state amounted.
to but n lttle more than $1,000,000,
and during the year only $12,000 was
expended upon new schoo!l hulldings.
White male -teachers were paid $40
per month, for a short summer session,
and female teachers were paid $32 per
month, .

I flnd that at the last session the
people of Louisiana gpent for public
aducution, exclusive of the state.insti.
.tutions, Just o little less . than $6,000,-
000.. 'They paid thelr male teachers.$75
| per month tor a session of abautl eight
manthg and’ thelr female teachers $51
per month, and they now spend yearly
on schoo! hulldings an amount prac-
tically equal to the total Bchool reve-
nues ten your's dgo.

In 1900 there were just a little more
100,000 white children enrolled
in the short term, ineffiolont publje
schools. There ware lagt session en-
rolled 200,000 white boys and girls in
long torm, efficlent - public schools.
Just a few years ago there was scarce-
1¥ a high school {n Louisiana outside
of the city of New Orleans worthy of
the name. We have to-day 100 state
aproved high schools outside of Now
Orleans, following as high standards.
of work as you wll {ind in thig coun-
try, and enrolling in the strictly high
azi:hlool departments 12,000 boys and
girls, : N . o

50 in every direction; there have hoen .
{mprovements {n the levees, in immi-"
gratlon, in the administration of the
state institutions, In the auditing of
publliec accounts and the economical ad-
ministration of affairs,’ .

Our administrations are

FREE FROM SCANDAL, COMPLAINT
OR ABUSE,

and the stale has prospered under the.
bhenefloent influonces of Democratic ad-
miniatration. . . R

It seems to me that it §s a. rather
late date to ba impeaching the in-
tegrity of thess administrations, of
which Mr, Michel has besn a part for
tho last fifteen years, He assumes and.
claims with pardonable pride hig share
of responsibllity in this . great work..

Hia office has been one of the best
administered In thig state, and.all he.
asks is. that his work as a public ser-.
vant be tested by the administration of
that office. .

His opponents will not do this. "In’
order to break down the puocoss of hjs,
campaign, they have sought to hreak
down his personal reputation, in . ai
matter which ¢oncerns only the invest-
ment-of his own.private funds. - |

I do not belleve the people of this.
state will approve such' a course, I ba-.
lleve that they iwill judge Mr. Mighel
as he should be Judg_od, by hie record
of Fubuc garvice and by the adminis-

jon of his public ofce, unsurpassed
in the hiatory of.our gtate. Upon this
issue he upgonls to-the Demooratic olec.
toroate of this state, not to the Repub-
licons {n Democratic ranks. .

- IMfty per -cent of "the Repudlican.
voters of this state, 3,600 out ot 6,000,
have reglstered as Demoocrats in. order
to vote the (Good Government League .
ticket at the coming primary. After

‘that-they "will go back-to-thelr party

and vote the Republican ticket in the
national eleotion. . The only hope: of.
the Good Government League s
through these” votes, end I do not be--
lieve the Democratic” voters. .of .this'.
state will support such & movement, In-

volving as It does an attack ‘upon tha -
integrity of the Denmocrats of this

state. for the past twenty years, Mr.

Miche] }8 and always has besn.a con-

sigtant Democrat, - He makes his appeal

to the Democralic .voters of thiy state,

and I belleve that by the Democratic

votes he will he elected - governor of

Louisiana for the next four years:

Absent Chalrman's Tribute,
Abbeville, ‘La,, Deo.-28,-1811. .
K heirman, .

Please convey to the
assembled . audience. of ‘the John T.
Michel rally my Inexpressible regrets
in not being present at this gathering ot
the’ friends of oir ‘standard-bearer
John 7. Michel. He. Ja. pre-éminently -
fitted by his true worth and his years .
ot experioncé in legiglative affairs and-

logt millions within the lasl two years
in the nttempt to get a maximum re-
turn, The French, faught by bitter ex-

ment :that purporits to pay more than
§ per cent, and we shall sooner orlater:
bhegln Lo regurd the sublect. from-the

same wiscly conservative -point - of
“vlew.  The policy of auctioning off the
deposits, belng ~ thus undesirable, it .

1 rate - which
may. be found to be consistent . with
pertect safety, In fixing this rate due

allowance should be made for the pro- .

vigos requiring the' fiscal agents’ to
lend to the state on the same’ terms,
and to assist in the refunding’ of -the
publle debt without charge. ‘I'he Bourd.
of Liquidation of the City Debi does
not borrow nor does. Its flgeal agents
bind themselves -to perform suoh- servs..

tlon for. whieh' I" woild  haye ~been’

his abjlity to i1l the office to whigh he.
;aspires.. And 1 feel confident. that the.

D urporls o Day mure 1hay majority uf voters of this, our belovied

state, will 80 record- their.preferences.
at -the approaching primary elaction,
The honor.of presiding on an:ocoasio}
of this kind would have beeh a distin

deeply grateful and most asufedly ap-"
preciated. . WILLIAM WINTER.
" . Caddo Pall-Tnxes Lag,. . -
ghreveport, La., -Dec, 28.—Bome local

offica-seckers -are -disturbdd’ over re-

poris from- the sherift’s . omMcé-. to-dp.y_;_'
that few more-than 3,000: of the 5,000
voters of the  parish had paidfthejrpoll
taxes. . L

R




