o 8U,zenbed for than may Le cu

e .
AN ACT, o
Te incorporate- the company of tie Colerade Bath o b
Fustitiite of New Orleans. i

Vhereas A, L. Plough, Richard O. Pritcharg, Jay,
P. I'reret, Jumes H. Caldwell, Thomas Siide]) a“e;
their associates are desirous of ereciing an establigh
mentin New Orleans for public Baths, on a new .m‘i
exténsive scale, and bave applied {or an act of ‘m‘cop
puration to enable then to accomplish this objeet wigy
grenter fucility.

Rection, 1" Be it enacted by the Senate and Hoye
of Representatives of the Stute of Lowisiana, in gepe.
ral assenyly convened, that the said above nmned per-
sons: and otliers, their associales and successors, shy)
be a body politic aud corporate by the name of the con.
pany of the “Colonade Buth and Institute of New Q.
leans,” wnd by that name shall be capuble 1o sue apg
he sued, tomuke and issue bonds, noies or obli"alic‘:n;
far payment of the works by then 1o be erected and
hereinafier defined, winake contriacts connecled wig
the administration of suid worss, to buy and hold onll\‘r
such real property as may be necessary and proper for
the ercetion ot such works and  their aupurtenanceg:
to eell, lense and disposc of'such praperty, and to make
all regulwtions and bye-laws not contrary 1o the egy.
stitnten and laws of the Umited Swes and of 1y
Siate.

Sce. 2. Deit further enacted, &e. the buildings 1
be crecied by sa.d company, sindl ne such ag mn; ba
found saitalnz fur wn extensive bathing establishien:
with which are to be connecied apartments for the ge.
cupaney of varions literary and scientific institutiong
er of mdividuals au the disereson of ihie directors,

See. 3d. De it furiiier enacied, &e. Thut the capi-
tul - company shall not exceed the suy of

tal stock of
one miltion of dolars, o be heid 1w shares of one hup.
dred dollars cuch share. 'The bovks of subscripiion
for said stuck shall be vpeired 10 tne city of New Or.
leans ut the office of the Ocean lusurance Compang
of suid city, un the dirst Monduy of May, eighieen
fundred and thiriy seven, uinder tie direction of the
sand ubove named five individuals us cutimissionere,
and shadi be kept apen during the space of thiry duye.
T within the suid period @ greaier amount of shares
shall have been ribed tor than nay be necossary
to complete the cap oresaid, that such subserip
tions shail be reduced, by fun cotrom the largest, so
that bevond the necessary hmit, no subscriber may
wave niore than anater, undl ihe suoserplions shaj)
H ]

huve heen reduced to the trie amuvunt of capital, If -

within said nnaber of days the fwlwionnt of capiig
ehatl not kave been sabsenbed fory ihei the hooks may
b d
six moaths rum the orgine vje
cretion of xuid boeri ol cointinissioners, 1t being lLiow-
ever expressly understoud that =aid company shull not
go inio operation unless there =hail Lusve been subscrib-

ed shureg to the wiwount of four hundred thousand

ing thereol, at the dis

See. 4. Be it further enacted, &c. the aftairs of suil
campany shudl be adminsicred by a bourd of dircetars
five in puimber, who shad! elect trowm their own num.
ber a president, and way

s es they lsay decin siceessary. The said
uners shull conztiute ibe st board of direc-
tors, and «hall continee fo oflice wlivhe first Monday

neey eizinesa bindied and iy eight. On
AV ol eighieen Buideed and thirty eight

and on the Grst Mouday of Janvary ui ench suceeed-
ing vear, an election by the stuchholders of said num-
ber of doreetors shail be made afler due nutice in two
newspapers pablished in tic ciry of New Orleans, for
the speee of Mteen duys.  ach new borrd shiall com-
menee s functions on e st Monday of Febraory
’ vand cvery 3 ar, and shali have power to £l

seies in lis hody oceastoned by death, resignu

hody o

Gon or permanent absence
See. 5. Beit farther enacted, &e. T'he stock of suid

v ghall he puyabie teh instatnents and ar

s buord of directors, by due public ps-

ha!l desipnate, end the negleet on the part of any

Jkhalder w pay such inswhnents, shall ereate @ for-

;

(<3

o the buenelit of such company, of the amsuni
i ch notice shall be the swire gs i the

] 1piated. -
anncied, &a. ‘Thatincon-
! ered > A L
wound preparviug the scheme rpd
: Plongh is heyer

aiy, b origin
plans for said esiul

.
peliens, siopd AL T

by tnvesied with and shad lave the vt df snbserib-
n audd haiding Chree handred shiares ol the copi
t C COnIpIY, s an asaount of stock
shall lia en otherwise subseribed for, which, tor

pether with the said nuinhe
e Yoo < N
suid Plough, would by guth
cupitaly and iU q ieps amount sh

suarex sy accoided 10
iy vompicte the entire
have been otherwise
: icient to complete sueh
copital, then the right ot subscriptfon of said Plough
shall e diminished preportonnbly; it being hereby
provided that the stock of said Piough so bhereby se-
corited, shall be paid for out of the excess of profis of
sand company, over and above cighi per cent peren-
nuy, ared provided further, thar sard Piongh, his heire
and assizne, shali hetentitled 1o his shares of dividends
on said three hundred shares of stock, nutwithstanding
the same stadl not hive been paid fur by e a
exCoss over cighl per cent. :

(Signedy ALUEE LABRANCHE,

. Speuker of (i IHouse of Lepresentatives.
) C. DERBIGNY,
] President ol the Scpate.
Approved, RMarch 11th, 1837.

(3ignedy ) : LoD WHITE,

Governer of the State of Louisiane:

"

eontinued open or be reoperc. within the space of

consttuie such officers.

!



